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Purpose of paper For information and awareness of items raised at the Audit 
Committee on 5 June. 
 

Key points for Trust Board 
members 
 

- The Trust received an unqualified audit opinion on financial 
statements and value for money 

- Production of the Annual Report requires executive 
ownership 

- Work around the Fire Risk Assessments has progressed 
and the Committee has asked for representatives from 
Carillion and The Hospital Company to attend the next 
meeting. 

- The Annual Accounts, Annual Report and Annual 
Governance Statement were approved and signed. 

Options and decisions 
required 

N/A 

Next steps / future actions : N/A 

Consideration of legal issues   N/A 
 

Consideration of Public and 
Patient Involvement  

N/A 
 

 

Links to Portsmouth Hospitals NHS Trust  Board Stra tegic Aims, Assurance Framework/Corporate 
Risk Register  

Strategic Aim N/A 

BAF/Corporate Risk Register 
Reference (if applicable) 

N/A 

Risk Description N/A 

CQC Reference N/A 

Committees/Meetings at which paper has been approve d: Audit Committee June 2014 

 
  



 
 
 
1.0 Introduction 
 
1.1 This report provides the Board with a summary of issues raised and discussed at the Audit 
Committee on 5 June. 
  
2.0 Issues Discussed 
 
CIP Audit 
2.1 The Committee received the internal audit report for CIP’s for 13/14.  The Head of 
Governance raised the point that whilst the Trust does produce QIA’s, we do not revisit them to 
monitor the impact of planned and unplanned consequences while the CIP is achieved. 
 
Ernst & Young Audit Results Report   
2.2 The Audit Results report confirmed the auditor’s expectation to issue an unqualified opinion 
on both the Financial Statements and the Value for Money Conclusion, describing the Trust as 
‘on an upward trajectory’.  This reflects the progress made by the Trust through the year, 
however, to maintain the direction of travel it is essential that the Trust is clear that there are still 
significant risks that need to be managed. 
 
Annual Report   
2.3 Ernst & Young informed the Committee that it is likely the TDA may follow the NHS 
England approach to having a publishable and auditable set of accounts and annual report 
prepared by April and for them to be published by June. 
  
2.4 For 2013/14 the Annual Report required amendments very late into the audit and the 
Executive Team had little input into the document.  The Annual Report should provide a 
strategic review of the year and our plans for the next year as well as being a platform for 
marketing the Trust. 
 
2.5 For 2014/15 the Committee recommends the co-ordination of the production of the annual 
report be led by EMT.  This will strengthen the executive ownership and input to the report. 
 
Risk 1.11 – Fire Risk Assessments 
2.6 The Committee noted that progress had been made on this long running issue and that a 
plan is now in place to move the issue towards a resolution.  To gain further assurance the 
Committee will invite representatives from Carillion, the Hospital Company and the Trust to the 
July meeting to provide an update on progress against the action plan. 
 
Pharmacy Manufacturing   
2.7 Recent press coverage on infected TPN manufactured by a private company was 
discussed.  Discussion followed on how the Trust was assured that a similar issue could not 
happen in the pharmacy manufacturing unit run by the Trust.  The Board may wish to discuss 
this further to gain sufficient assurance that robust quality control systems are in place, including 
external accreditation. 
 
Annual Report, Accounts and Governance Statement  
2.8 The final annual report, accounts and governance statement were presented for approval.  
Under the delegated authority granted at the May Board meeting, the Committee approved and 
adopted the three documents. 


