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PORTSMOUTH HOSPITALS NHS TRUST GENERAL CHARITABLE FUND
REPORT TO TRUST BOARD – September 2013
Issue for consideration:
To update the Trust Board, in their capacity as Trustee, on recent charity activity.

1.
Total Funds
Portsmouth Hospitals NHS Trust General Charitable Fund has a fund balance of
£3,088,000 as at 31st August 2013.
2.
Charitable Income
During the month of August 2013, the charity received donations, legacy and
fundraising income of £173,000, including the following items of note:
•
•
•
•

Legacy income of nearly £133,000 for the benefit of the Rocky Appeal.
Nearly £2,000 was donated from the Joe Davidson Memorial Trust for the
benefit of the Respiratory department.
Fundraising generated nearly £24,000, The Rocky Appeal benefitted from
£10,000 and the remainder was for various departments within the Trust.
Over £11,000 was received from the proceeds of the Staff Lottery.

3.
Charitable Expenditure
During the month of July August 2013, the charity spent £184,000, including the
following items of note:
• The purchase of a multi-plate reader at a cost of £21,000 and a PCR
Machine costing £79,000 were purchased for the Unique Cancer
Laboratory.
• The Rocky Appeal funded the purchase of an Electrosurgical Generator
for use with the Da Vinci robot at a cost of £8,000.
4. The Rocky Appeal
The net funds raised at the end of August 2013 reached just over £2m. There is
currently £313,000 available to support the lease cost of the robot and any further
equipment requirement for the robot.
5. Investment Portfolio
At the end of August the Charity held investments of just over £2.25 million.
A response was received from DAC Beachcroft, acting on behalf of Hume Capital
Limited, advising that they would not be in a position to respond fully to our letter of
claim until the 20th September.
The Charitable Funds Committee considered advice from our solicitors and
concluded that the Trust would be best to wait for a substantive response from Hume
Capital on the 20th September, before proceeding further with this claim.

Katie Lumsden
Charitable Funds Accountant

